TXM: Explanation for the difference in financial statement 2017 year on year
On 28 Mar 2018, Vicem Gypsum and Cement Joint Stock Company explained the difference in financial statement 2017 year on year as follows:

Profit after of the Company in reviewed financial statement of 2016: VND 10,160,969,840
Profit after tax of the Company in reviewed financial statement of 2017: VND 8,207,319,399

Difference: VND 1,953,578,441

Explanation:

1. The output decreased. This made net revenue decrease by 8.84% and ratio of variable cost to net revenue increase by 0.72% year on year. Therefore, profit decreased by VND 4,891 million
2. Fixed costs increased. Therefore, profit decreased by VND 208 million
3. Financial profit decreased. Therefore, profit decreased by VND 5,369 million

4. The payment of allowance for employees who terminated labor contract under the restructuring plan of the Company made profit of the Company decreased by VND 1,398 million
